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1. INTRODUCTION

These Rules of Participation show the requirements and the procedure to be followed by companies
interested in participating in the auction to acquire renewable hydrogen produced in the Hysencia project,
owned by the company ANGUS ENTERPRISE, S.L.U. (in which DH2 ENERGY ESPANA, S.L. has a 100%
stake), hereinafter DH2 Energy, which will go online during the first half of 2027, as described in Annex I.
Project description delivered with this document, Rules of participation in the auction.

According to the agreement reached between MIBGAS Derivatives and DH2 Energy, the company calling
the auction, MIBGAS Derivatives will act as Auction Manager, and its role will be to carry out the pre-
qualification phases in an objective, transparent and non-discriminatory manner for companies
interested in participating in it, and the scoring and receipt of non-binding bids.

To establish easy-to-search standardised documentation that voids delays in the processes to be
developed with the Auction Manager, a series of models have been included as Annexes. These include
the types of powers required and the skills to be developed by companies interested in participating in
the auction.

2. PHASES OF THE CALL TO AUCTION

2.1 General considerations
The following phases are included in the call to auction:

e Ainitial pre-qualification phase in which companies wishing to participate in the auction must
submit the documentation included in the section “Phase 1: Pre-qualification”. In this phase the
companies interested will sign a “Contract of Adhesion to the Rules of participation in the auction
and confidentiality agreement” to protect any information exchange that may take place during
the auction process.

e Companies that have submitted the documentation requested in the previous phase before the
deadline will move on to the qualification phase.

e Then the companies that are qualified in the previous phase will move on to the presentation of
non-binding bids phase.

MIBGAS Derivatives will publish a calendar on the auction website with the dates of the different phases,
which may be updated if the deadline for any of the phases needs to be extended.

Business days are understood to be any work day from Monday to Friday in the municipality of Madrid,
with the exception of 24 and 31 December.

2.2 Phase 1: Pre-qualification

The conditions for participating in this auction process are that proposals submitted by legal entities
should comply with all the requirements of Spanish legislation.

Interested companies must send the following information through the auction website:

The company and authorised person data required through a form.
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Copy of the national identity document of the person signing the application, the person included in
the form as the company’s representative, who must have sufficient powers to carry out all
proceedings and sign all documents necessary for the participation of the interested company in the
auction.

Copy of the document proving the tax identification number (or N.I.F.) of the company that wishes to
pre-qualify to participate in the auction, issued by the Tax Agency.

Certificate of validity and charges from the Trade and Companies Register.

Tax certificate proving that it is up to date with its tax obligations.

Certificate of being up to date with Social Security.

Certificates for contractors and subcontractors from the Tax Agency.

Affidavit indicating the company’s profit (EBITDA) for the last two years.

Contract of Adhesion to the Rules of participation in the auction and confidentiality agreement, in
accordance with Annex I. Form I.

The last document must be provided in PDF format electronically signed by the authorised person. This
signature must be such that it is able to be validated using Valid-e or another official application for
certificates issued by certification entities of the European Union. If the representative does not have a
digital signature, the agreement, after being signed by hand by the representative and all the pages
signed, must be scanned and uploaded to the auction website, as well as sent by post to the address
indicated in section 4.1 of this document.

In addition, MIBGAS Derivatives may request that a simple copy of the powers of attorney of the
company’s representative be sent by post, who must have sufficient powers to carry out all proceedings
and sign all documents necessary for the full participation of the requesting company in the auction.
These powers will be valid for MIBGAS if they concern:

General and sufficient powers of representation, without limitation of amount and granted on a joint
and several basis, or
Powers in accordance with the template form contained in these Rules according to Annex |. Form II.

If any company interested in participating in the auction is foreign, the documents supporting the
representation must be apostilled or legalised, and translated into Spanish or English, where needed.

These powers, although they must be sent as a simple copy, may be sent in advance in PDF format to the
email address subastas@mibgas.es for confirmation of completeness, indicating in the subject line the
auction they are for. Hysencia project auction.

MIBGAS Derivatives will send an e-mail to the companies interested in participating in the auction with
the details of the bank account to deposit a payment of €500 (plus any applicable taxes) as a participation
fee. Once payment has been made, companies must send proof of payment to subastas@mibgas.es.
MIBGAS Derivatives will issue an invoice for this item once payment has been received.

During this phase, MIBGAS Derivatives may require the participating company to correct or improve the
documentation submitted, according to the auction calendar. Once any necessary corrections have been
received, MIBGAS Derivatives will proceed to finalise the pre-qualification of users, pre-qualifying those
who have correctly sent the information requested in this phase before the deadline. Notwithstanding the
foregoing, DH2 Energy shall be entitled to disqualify applications at its discretion. Then MIBGAS
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Derivatives will proceed to inform the companies individually of the results of their application's pre-
qualification.

2.3 Phase 2: Qualification

MIBGAS Derivatives will proceed to generate a username and password to log in to the auction rivate
area for pre-qualifying companies. Login information will be given in the name of the person who was
authorized to do all paperwork and will be emailed to the personal address entered in the form.

MIBGAS Derivatives will also send Annex Il to the companies that have been pre-qualified with the
following template forms:

1. Annex ll: Form | Request for information from the interested company, which includes a
description of the company as well as its processes and energy consumption. This form will be
sent to participating companies in its two versions: industry and transport. Each company,
depending on the nature of its commercial activity, may complete one or both versions, as it sees
fit.

2. Annex lI: Form Il List of lots in the auction, which will detail the lots for which a non-binding bid
may be submitted in the next phase. This form will include all information relating to the volume
of renewable hydrogen, duration and conditions of supply and minimum price accepted by DH2
Energy, expressed in €/kg (Ex Works, i.e. at production plant exit) of each of the lots subject to
auction, as well as the number of lots of each type for which bids can be placed.

Annex Il. Form | must be completed and uploaded to the auction private area by the deadline in the
auction calendar. The second form is for informational purposes only.

At the close of the qualification, MIBGAS Derivatives will send the information received to DH2 Energy so
that it can confirm the list of qualifying companies that move on to the non-binding auction bidding phase
within the period indicated on the auction calendar. MIBGAS Derivatives will proceed to inform companies
whether they qualify for the next phase.

2.4 Phase 3: Submission of non-binding auction bids

Once the previous phase has been successfully completed, the phase for the presentation of non-binding
auction bids will be opened. MIBGAS Derivatives will send Annex lll to qualifying companies. Form | Non-
binding bid to purchase renewable hydrogen. The lots they wish to bid on and the bid price in €/kg must
be included. MIBGAS Derivatives will also send Annex lll. Form Il Conditions of the hydrogen purchase
agreement (Term Sheet).

Bids must comply with the conditions established by DH2 Energy for this auction:

Interested companies may bid on as many lots as they wish, as bids are not mutually exclusive.
No bids may be submitted below the minimum price established for each lot.

Increasing bids above the minimum price must be in increments of €0.25 per kg of hydrogen
(€0.25/kg H2).

This renewable hydrogen auction considers the supply on an Ex Works basis, i.e., at exit from the
production plant. However, bidders are given the option of indicating whether it would be
desirable in their case to have support in the logistics of transporting H2 to the point of
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consumption, which would open up additional negotiations. Transport shall in all cases be by tube
trailer, by road.

The price offered per kg of hydrogen should not include the cost of transporting it.

Prices will always be indexed to the annual Consumer Price Index (CPIl), with a minimum annual
increase of 2%.

Qualifying companies may submit several bids in the auction, with different conditions of price, volume
and duration, but all of them grouped together in the same document. Only one PDF file of bids will be
accepted. If the qualifying entity submits several PDF files, the last one submitted within the period
established in the auction calendar will be accepted.

The second document, the Term Sheet, contains the essential terms and conditions that will be included
in the Hydrogen Purchase Agreement (HPA). At this stage, qualifying companies must submit their
comments on the document, with track changes, as long as they do not substantially modify the terms
contained in the aforementioned document.

Both documents must be provided in PDF format electronically signed by the authorised person. This
signature must be such that it is able to be validated using Valid-e or another official application for
certificates issued by certification entities of the European Union. If the representative does not have a
digital signature, the documents, after being signed by hand by the representative and all their pages
signed, must be scanned and uploaded to the auction private area, as well as sent by post to the address
indicated in section 4.1 of this document.

MIBGAS Derivatives will send the results to the entity calling the auction, who, within the period indicated
on the auction calendar, will assess the results and decide, through a weighted assessment of the volume
offered, price, duration of the contract to be signed and flexibility of consumption, whether or not to award
all or part of the quantity of green hydrogen to be auctioned to those bidders who together best achieve
the daily supply quantity established in the desired period.

Once the award has been made, DH2 Energy will inform MIBGAS Derivatives of the result of the award,
and the latter will inform the qualifying companies whether or not they have been awarded the contract.

3. SIGNING OF TERM SHEETS

Once the auction is over, DH2 Energy will contact the successful bidders to proceed with the signing of
the Term Sheet. No new objections or comments to the Term Sheet other than those presented in the
qualification phase will be admitted, and only those aspects that were not foreseen in the Term Sheet will
be subject to negotiation.

DH2 Energy and the successful bidders will then be able to sign a Hydrogen Purchase Agreement (HPA).
DH2 Energy will share the draft agreement with the successful bidder which, in compliance with the
conditions established and accepted in the Term Sheet, will contain the terms and conditions. Once the
agreement is signed, both parties will confirm with MIBGAS Derivatives.

The negotiation and signing of the Hydrogen Purchase Agreement (HPA) will be excluded from this auction
process.
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4. ADDITIONAL INFORMATION

4.1 Exchange of information with MIBGAS Derivatives

Exchanges of information between MIBGAS Derivatives and the companies interested in participating in
the auction will mainly take place over the auction website and its private area.

If any additional clarifications are needed, interested parties can contact MIBGAS Derivatives by email at
subastas@mibgas.es or by phone at 91 268 26 01.

The requested paper documentation must be sent to the following address:

MIBGAS Derivatives, S.A.
To: Hysencia project auction
C/Alfonso Xl, 6, 5% planta
28014 Madrid

4.2Requesting additional certificates

Additional credentials may be requested to access the auction private area, through Annex Il. Form llI
Request for additional users logins to the private area, in PDF format, electronically signed by the
authorised person, via the email address subastas@mibgas.es.
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